Grants & Awards Accounting Procedures

for

In-Kind and / or Cash Match Requirements

In-Kind – What is it and What are the Requirements?


An in-kind match is any expense from another source (a third-party) that contributes to the project that the grant is funding. (e.g. expenses from a General Fund code, volunteers, buildings and/or equipment, etc.)  This can be donated good, services, or space.


The valuation of third-party contributions is “what it would have cost if the grantee had paid for the item or service itself.”    See examples below of third-party donations:



Volunteer Services:
valued at rates consistent with those paid by the grantee of its employees performing similar work.



Employees of other organizations:
valued at employee’s current rate of pay.



Donated Supplies/Equipment/Space:
valued at current fair market value and/or 










rental value.


The most common problems with third party in-kind contributions is the lack of documentation.  Grantees should ensure that all third-party in-kind contributions are supported by documentation.  The records must show how the value of contributions was arrived at.


You must submit to Grants and Awards monthly, an in-kind report with all supporting documentation.  

Cash Match – What is it and What are the Requirements?


A Cash Match is an actual cash sum that is required by the agency giving the grant.  (e.g. Clark Grant requires a cash match from the Education Foundation, which is money raised outside the regular general fund budget and Kentucky State requires a Cash Match from the General Fund for their technology grants.)  Normally this is a dollar for dollar match.   If the cash match is coming from a JCPS General Fund Budget it is the program director’s responsibility to obtain the proper code where the match will be coming from and generate the voucher that will bring revenue into the program.

All in-kind and cash match requirements are normally outlined and/or defined in the award documentation.  It is the program director’s responsibility to determine what is needed and obtain all necessary information.

